
AOSL PETROLEUM PTE LTD
(Incorporated in Singapore)

Statement by Directors 
(Incorporated in Singapore)

The Directors have pleasure in presenting their report to the 

March 31, 2018. 

1. OPINION OF THE DIRECTORS

2. DIRECTORS

report are:

3.  ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE 
SHARES AND DEBENTURES

4. DIRECTORS INTERESTS IN SHARES AND DEBENTURES

corporations.

5. SHARE OPTIONS

6. AUDITORS

accept re-appointment as auditor.

On behalf of the Board of Directors

Atul Bhoil

Teo Nancy
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INDEPENDENT AUDITORS' 
Report to the Members of Aosl Petroleum Pte Ltd

BASIS FOR A QUALIFIED OPINION

OPINION

AOSL PETROLEUM 
PTE LTD

policies.

date.

EMPHASIS OF MATTER

BASIS FOR OPINION

OTHER INFORMATION

1 to 2.

conclusion thereon.

RESPONSIBILITIES OF MANAGEMENT AND DIRECTORS FOR 
THE FINANCIAL STATEMENTS

disclosing, as applicable, matters related to going concern and 

has no realistic alternative but to do so.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE 
FINANCIAL STATEMENTS.

is a high level assurance, but is not a guarantee that an audit 

statements.
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INDEPENDENT AUDITORS' 
Report to the Members of Aosl Petroleum Pte Ltd (Contd.)

throughout the audit. We also:

audit in order to design audit procedures that are appropriate 

control.

a going concern.

presentation.

We communicate with the directors regarding, among other 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

On behalf of the Board of Directors

S. Renganathan & Co.
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Balance Sheet 
as at March 31, 2018

Statement of Comprehensive Income
For the financial year ended March 31, 2018

Particulars
Notes 2018

US$
ASSETS

Current Assets

262,360

Non-Current Assets

Plant and Equipment - -
Total Assets 262,360

LIABILITIES

Current Liabilities

8
Total Liabilities 1,917,032

NET (LIABILITIES)  (1,654,672)

EQUITY

Total Shareholders Equity (1,654,672)

Particulars
Notes 2018

US$
REVENUE - -

10 - 282

11

Taxation 12 - -
(Loss) after Tax  (173,713)

- -
Total Comprehensive (Loss)  (173,713)

BUSINESS OVERVIEW STATUTORY REPORTS FINANCIAL SECTION
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Statement of Changes in Equity For the financial year ended March 31, 2018  

Share Capital
Accumulated 

(Losses) Total
Balance at March 31, 2016                                                                                                            

-
Balance at March 31, 2017                                                                                                             

-
Balance at March 31, 2018                                                                                                             735 (1,655,407) (1,654,672)
The annexed accounting policies and explanatory notes form an integral part of the financial statements

Cash Flow Statement
For the financial year ended March 31, 2018

Particulars

2018

CASH FLOW FROM OPERATING ACTIVITIES

(173,713)

- -
Net cash inflow from operating activities (324)

Cash Flows From Investing Activities - -
Net cash outflow from investing activities - -
Cash Flows From financing Activities - -
Net cash outflow from financing activities - -
Net (decrease) in cash and cash equivalents held (324)

7,718

Cash and Cash Equivalents at the end of the year 7,394
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Notes to the Financial Statements
For the financial year ended March 31, 2018  

1. CORPORATE INFORMATION

 HOLDING COMPANY

exploration and investment holding.

2. SIGNIFICANT ACCOUNTING POLICIES

 a. Basis of Accounting

with the historical cost convention, except as disclosed 
in the accounting policies below, and are drawn up 

 b. Changes in Accounting Policies

standards and interpretations are issued but 

standards: 

    The following standards that have been issued 
but not yet effective are as follows:

Description

Effective 
for annual 

periods 
beginning 

on or after
Financial 
Instruments

1 Jan 2018

1 Jan 2018

1 Jan 2018

Income Tax 
Treatments

revised standards.

above standards, will have no material impact 

application, except as described below:

and hedge accounting. Financial assets 

based on an expected credit loss model 

processes.

These notes form an integral part of and should be read in conjunction with the accompanying  financial statements.
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application is required, but comparative 

or services to a customer. The principles 

approach to measuring and recognising 
revenue when the promised goods and 

obligation, recognising contract cost assets 
and addressing disclosure requirements.

principal versus agent considerations and 

amendments also included two additional 

and completed contracts.

plans to adopt the new standard on the 

the new model, a lessee is required to 

    This Interpretation provides requirements 
about which exchange rate to use in 

assessing the impact.

 c. Property, Plant and Equipment

at cost less accumulated depreciation and 
accumulated impairment loss.

are stated at cost less accumulated 
depreciation and accumulated impairment 

Notes to the Financial Statements
For the financial year ended March 31, 2018 (Contd.)
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dismantlement, removal or restoration is incurred 

   Depreciation is calculated on the straight-line 

Years

10

use.

the changes arise.

it is incurred.

amount in revaluation reserve relating to that 

the asset is estimated in order to determine the extent 

costs to sell and value in use. In assessing value in use, 

asset is carried at a revalued amount, in which case the 
impairment loss is treated as a revaluation decrease.

have been determined had no impairment loss been 

relevant asset is carried at a revalued amount, in which 

revaluation increase.

 e. Financial Instruments

 e.1. Financial Assets

Notes to the Financial Statements
For the financial year ended March 31, 2018 (Contd.)
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instrument, or where appropriate, a shorter 

as trade and other receivables. Trade 
and other receivables are measured at 

changes in value. 

Financial assets are impaired where there is 

account. When a trade and other receivable 

and loss statement.

impairment loss decreases and the decrease can 

the investment at the date the impairment is reversed 
does not exceed what the amortised cost would have 
been had the impairment not been recognised.

asset, the asset is recognised to the extent 

asset and the option exercise price.

 e.2. Financial Liabilities and Equity

Notes to the Financial Statements
For the financial year ended March 31, 2018 (Contd.)
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period.

method, with interest expense recognised 

cancelled or expired. 

loss statement.

issue costs.

obligation to settle on a net basis, or realise the 

and services tax, rebates and discounts.

  g. Income Taxes

comprehensive income because it excludes 

excludes items that are not taxable or tax 

current tax is calculated using tax rates that 
have been enacted.

reporting purposes.

in a transaction that is not a business 

unused tax losses to the extent that it is 

assets and unused tax losses can be utilised 

and reduced to the extent that it is no longer 

recognised to the extent that it has become 

Notes to the Financial Statements
For the financial year ended March 31, 2018 (Contd.)
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are measured at the tax rates that are 

against current tax liabilities and the 

    The management has determined the 

rates approximating those ruling at the 

are translated using the exchange rates 

using the exchange rates at the date when 

  i. Provisions

   Provisions are recognised when the Temple has 

Temple will be required to settle the obligation, 

   The amount recognised as a provision is the 

and uncertainties surrounding the obligation. 
Where a provision is measured using the cash 

required to settle a provision are expected to be 

commences, when the activities to prepare the 

their intended use.

Notes to the Financial Statements
For the financial year ended March 31, 2018 (Contd.)
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     Key management personnel is defined as 
follows:

that indicate the going concern assumption is not 

statements when material.

3. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES 
OF ESTIMATION UNCERTAINTY

 a)  Critical judgement in applying the Company's 
accounting policies

and associated assumptions are based on historical 

estimates.

estimates are recognised in the period in which the 

the ultimate tax determination is uncertain during 

the period in which such determination is made. 

 b) Key sources of estimation uncertainty

discussed below:

   Plant and equipment are depreciated on a straight-

that include asset utilisation, internal technical 
evaluation, technological changes, environmental 

Notes to the Financial Statements
For the financial year ended March 31, 2018 (Contd.)
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resulting impairment loss could have a material 

customers were to deteriorate, resulting in an 

bad debt, customer concentrations, customer 
creditworthiness, current economic trends and 

    Provisions are recognised in accordance with 

required to settle the obligation and a reliable 

Particulars 2018
4. CASH AND CASH EQUIVALENT

Cash at Bank

Particulars 2018
5. OTHER RECEIVABLES

Deposit 3,330 3,330

254,966

Particulars
Plant & 

Machinery
Furniture & 

Fittings
Office 

Equipments Total
6. PLANT AND EQUIPMENT - 2018

Cost  
- - - -
- - - -
- - - -

Depreciation 
- - - -
- - - -
- - - -

Net Book Value 
- - - -

Notes to the Financial Statements
For the financial year ended March 31, 2018 (Contd.)
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Particulars
Plant & 

Machinery
Furniture & 

Fittings
Office 

Equipments Total
6. PLANT AND EQUIPMENT - 2017

Cost  
- - - -
- - - -
- - - -

Depreciation 
- - - -
- - - -
- - - -

Net Book Value 
- - - -

Particulars 2018
7. TRADE PAYABLES

Particulars 2018
8. OTHER PAYABLES

1,708,633

Particulars

No of 
Shares

Issued 
Share 

Capital   

Issued 

2018
9. SHARE CAPITAL

1,000 1,000
Balance at 31st March 1,000 1,000

vote per share without restrictions.

Particulars 2018
10. OTHER OPERATING INCOME 

Exchange gain - 282

2018
11. NET INCOME FROM OPERATIONS 

302
Interest Expenses

2018
12. INCOME TAX

Income Tax  -  Current Year - -

Notes to the Financial Statements
For the financial year ended March 31, 2018 (Contd.)
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2018

- -

13. RELATED PARTY TRANSACTIONS

2018

length and charged on the same basis chargeable to other non-related companies.

14. FINANCIAL RISK MANAGEMENT POLICIES

Credit Risk

Financial assets that are neither past due nor impaired

Notes to the Financial Statements
For the financial year ended March 31, 2018 (Contd.)
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Financial assets that are either past due or impaired

Market risk

cash and cash equivalents.

 Liquidity Risk

 Analysis of financial instruments by remaining contractual maturities:

 Liquidity Risk

31/03/2018
One year or 

less
Two to Five 

years 
Total

Two to Five Total

Financial Assets
- -
- -

Total undiscounted 
financial assets - -

- -
Total undiscounted 

- -
Total net undiscounted 
financial (liabilities) - -

 Estimation of fair values

Notes to the Financial Statements
For the financial year ended March 31, 2018 (Contd.)
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15. FAIR VALUES

practicable to estimate that value.

16. CAPITAL MANAGEMENT

capital and retained earnings.

2018
Net debt

- -

17. GOING CONCERN

Notes to the Financial Statements
For the financial year ended March 31, 2018 (Contd.)

Income and Expenditure Account
For the financial year ended March 31, 2018

INCOME -
LESS: EXPENSES

302
Interest Expense
Miscellaneous charges 80

Total Expenses (173,713)
(LOSS) FOR THE YEAR (173,713)
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Notice

Notice is hereby given that the 25th Annual General Meeting of 

businesses:

ORDINARY BUSINESS:

1.  To receive, consider and adopt:

SPECIAL BUSINESS:
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be given to Trust

Trust  

amount of `

By order of the Board,
 Asian Oilfield Services Limited

Archana Nadgouda
Place: Mumbai
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NOTES:
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16. Voting through electronic means :

casting the votes by the members using an electronic 

 

e-mail at 
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 or call on toll free 

 or 

 or contact 

Members are eligible to cast vote electronically only if 

at  or 
com

available on 

the AGM but have not cast their votes by availing the 

By order of the Board,
 Asian Oilfield Services Limited

Archana Nadgouda
Place: Mumbai
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EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 102 
OF THE COMPANIES ACT, 2013

Item No. 3 

Item No. 4
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`
Particulars Per month

` 

` 

` 

` 

` 
Reimbursement :

` 

` 

` 

` 

` 

` 

Compensation and Benefit:

`
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Minimum Remuneration:

Other terms and conditions:

shorter notice or on such other terms as may be mutually 

I. General Information:

`
Particulars F.Y. 2017-18 F.Y 2016-17*

of

 T h e 

II. Information about the Appointee:

 

`
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  None

 Overall management of 

  ` 

III. Other information:

  On account of increase 

 

 
measurable terms:

IV. Disclosures:

Item No. 5

 'Asian Oilfield Services 
Limited Employee Stock Option Plan 2017
to as the “AOSL ESOP 2017

`
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Particulars Details

Item No. 6
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None

value

into such transaction

into such a contract

By order of the Board,
 Asian Oilfield Services Limited

Archana Nadgouda
Place: Mumbai
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DETAILS OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT AT THE ANNUAL GENERAL MEETING

on General Meetings]

Particulars Mr. Gaurav Gupta Mr. Kadayam Ramanathan Bharat Mr. Ashutosh Kumar

35

functional areas

inter-se 
None None None

None None

None None None

None None None

Note:
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188

ASIAN OILFIELD SERVICES LIMITED 
CIN : L23200HR1992PLC052501



ASIAN OILFIELD SERVICES LIMITED

 
 

ASIAN OILFIELD SERVICES LIMITED
 

 

FORM MGT-11
PROXY FORM

 
 

ATTENDANCE SLIP

Note :  Please fill up this attendance slip and hand it over at the entrance of the meeting hall. Members are requested to bring their 
copies of the Annual Report to the AGM

Name :

Name :

Name :

189
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Resolution  
No.

Resolution Vote (Optional see Note 1) (Please 
mention no. of shares)
For Against

Ordinary Business : 

Special Business :

                                                                         

Note :

` 
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Notes
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Notes
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Corporate information
Board of Directors 

 

 

 

C

Bankers
State Bank of India

Axis Bank

Company Secretary

Statutory Auditors
 

Chartered Accountants

Internal Auditors
 

Chartered Accountants

Registrar & Share Transfer Agent
 

 
1st Floor, Opposite HDFC Bank, 
Near Radhakrishna, Char Rasta, Akota, 
Vadodara - 390 020 
Tel: 0265-2356573 / 2356794 
Fax: 0256-2356791 

Sector-48, Sohna Road 
Gurugram-122 018, Haryana, India 
Tel: 124-6606400, Fax: 124-4256146 

 

3-A, Omkar Esquare, Chunabhatti Signal, 
Eastern Express Highway, Sion (East), 
Mumbai - 400 022

Corporate Identity Number (CIN)  



 
Gurugram-122 018, Haryana, India 

Tel: 124-6606400 | Fax: 124-4256146 
 


